1140 w241

the Morigigée, - 1is successors and
The Morciagor covenants’ that-he'fs Towfully selzed of - the premises here‘nnbovq described in fee simple
absolute, that he has good right and lawful authority t sell, convﬂ, ot enculber the'same, and that the premises
are free and clear of n?l liens and encumbrances whatsoever. ‘The Mortgagor Further covesiants o warrant and forever
defend’all and singular the premises unto the Mortgages: forever, from and. agatnst thie Mortgagor and all prsons
whmsoever lawully clalming the same o any part thereof, i v [

i o The Mo}tgngor covpnghu»nniligrees ok followsi ™ R K

e L That e will px;ompl] pay-the principal of and interest on the indebtedriess evidenced by the said note, at
the:times and in'the manner thereln provided, t -

- 2. 'That this moxr%age shall sceure the Mortgager for such furthe stins ag may be sdvanced hereafter, ot the *
option of the Mortgagee, for the payment of taxes, § premiums, public , mgalxs ot ‘other purposes

pursuant to the covenants herein, and lso any Further loans, advances, readvances oz credits that may be made here-

after to the Monﬁa%or by' the Mortgagee; and that all sums 50 nﬂvanced shall bear interest ot the. same rate as the

Mortgage debt and shall be payable on demand of the Mortgaggc, nless otherwise provided in writing, -

3. :That he will keep or permit-the Mortg:gee to keep the improvements'now existing or hereafter erected on
the mortgeged property insured as may be requited from time to time by the Mortgagee against loss by fire and other
hazords, in sucg amounts as may be requin.:;l by the Mongni;ee, and in companies acceptable to it, and that he docs
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof ‘shall be held by
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Morigager,
and fn the event of loss or dcslmgdgn‘ by hre or other fiszards, the Mortgagee may, at its option,

apply the proceeds
of the fnsurance to the mortgag or to the or repait of the property damaged,

4. That he will keep all improvements now existing or hereafter erected upon the mory aged property in
good repair, and in the case of an advance for construction, that he will continue construction wnti completion with-
out interruption, and should he fail to do so, the Mortgagee may, at its o tion, enter upon said premises, make whatever
vepalrs are necessary, including the completion of any constructlon work underway, and c}mrge the expenses for such
repairs or the letion of such ¢ fon to the mortgage debt, )

5. That the Morl%ngee may requite the maker, comaker or endorser of any indebtedness secured herehy to
carry life fnsurance upon himself in o sum suflicient 10 ay all sums secured by this mortgage, designating the l\¥ort-
agee ns beneficiary and assignee thereof, and, upon failure of the Mor anr 1o pay the premiums therefor, the
K&ongngec may, at ts option, pay sald premiums, ahd all ‘sums so ndvnnccéz y the Mortgagee shall become g part of
the mortgage debt, . -

al and Interest payable under the

6. That, together with, and in addition to, the monthly payments of rinci{)
each month, until the indebtedness

terms of the note secured hereby, he will pay to the Morigagee, on the first ay ol
securod hereby fs pnld‘irli, fu‘ll,

a sum equal to onctwelfth of the annual taxes, public assessments and insurance
M,

P ) 0 { the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance preminms
and public assessments, the Mortgagee may, at fts option, pay sald ftems and charge gl

advances therefor to the
mortgage debt,

7. That he hewl?r assigns all the rents, ssues, and Juroﬁts of the mortgaged premises from and after an
default hereunder, and should Tegal proceedings be instituted pursuant to this Instrument, then the Mortgagee shafl
have the right to have a rcccivcr‘ appointed of the ents, Issues, and profits, who, after deducting all charges and

cxpenses attending such ings and the of his trust as receiver, shall apply the residue of the reas,
Issues, and profits, toward the payment of the debt secured hereby.

yable forthwith if the Mortgagor -

8. That, at the option of the Mortgagee, this moil%ngc shall become due and pa A
ny other pcrfon in any manner

shall convey away said morlga{;cd premises, o if the title shall become vested in an
whatsoever other than by death of the Mortgagor,

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage o in the note sccured hereby, It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this mortga e, and of the note secured hereb A lﬁnl
then this mortgage shall be ultcriy null and void; otherwise to remain in Pu force and virtue, 1f there is a defpult in
any of the terms, conditions or covenants of this mortgage, or of the note sccured hereby, then, t the option of the
Mortgagee, all sums then o\vin% l\g the Mortgagor to the M fmmediatel

{1

gagee shall become y due and payable, and
this mortgage may be foreclosed, Should an legal proceedings be instituted for the forec] of this or
y A 5) s

should the Monigagee hecome o rmy to any suit involving this Morigage o the title to the premiscs described
Jherein, or should the debt secured hereby or any part thercof gc placed in the hands of an attorney at law for collection
by suit or otherwise, ‘all costs and expenses incurred by the Mortgagee, and o reasonable attorney's fee, shall thereupon
become due and payable immediately or on demand, ot the option of the Mortgagee, as o part of the debt secured
thereby, and may be recovered and collected hereunder,

10. The covenants herein contained shall bind, and the benefits and advanta
heirs, executors, administrators, successors, and nsslfns of the parties hereto, Wheney,
nclude the plusal, the plural the singular, and th

ges shall insure to, the Tespective
! er used, the singular number shall
¢ use of any gender shall be applicable to gl] genders,

WITNESS my hand and sesl hisGth  day of Ootober %9

Signed, sealed, and delivered i, (SEAL)
in the presence of:

7230 (SEAL)
A ik &@Z‘_,Q_Mtg_(smu
‘THL P e/ : (SEAL)






